BACHELOR OF COMMERCE (EXTERNAL) (FIRST YEAR)
FINANCIAL ACCOUNTING AND ACCOUNTING FOR

[Time: As Per Schedule]

2308002201040003
EXAMINATION FEBRUARY-MARCH 2024

SPECIFIC BUSINESSES - LEVELA4

Instructions:
1. Fill up stri
a. Name

b. Name

4. All questio

(EXTERNAL) (FIRST YEAR)

ACCOUNTING FOR SPECIFIC BUSINESS- LEVEL4
c. Subject Code No: 2308002201040003
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.

ctly the following details on your answer book

[Max. Marks: 100]

Seat No:

of the Examination: BACHELOR OF COMMERCE

of the Subject: FINANCIAL ACCOUNTING AND

ns are compulsory.

Student’s Signature

Ql  oflActl Yslloll Gl WL

Give answer as per instruction.

1.

ol Aol M5 cllof 5221, U2l Wal Bcllircd(ds AadsAHL ao(ls0L
5. HRAUHLE, QML LA e, V2o, Allded, (SARAR, 2SHLS,

oiduil, s@atet, dAsiez.

Classify the following into Tangible, Intangible and Fictitious Assets.
Goods-in-transit, shopping complex, patent license, debenture discount,
trade mark, under writing commission, Helicopter.

cl. 25-3-20% 0l A% cAA™LS Hul 3(5A @3 vLd 3. 3,00,00001
HIA HISCRA &cll, % ULl cll. ¥-¥-203 0l A% HeAdl scll. ¢3U
AHLRA ASS 3. 3,00,000 cll. 2¢-3-202 il A% HIc U2 Hiscl

UL &cll, B Yuad A(FUA L. U-¥-202 0l A% Holl sdl. (3ol
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The Valsad Head Office sent goods worth Rs. 3,00,000 to its Bharuch
Branch on March 26, 2022. The branch received these goods on April 4,
2022. Bharuch branch sent Rs. 3,00,000 to the Head Office on March
28, 2022 against the goods the Head Office received this money on
April 5, 2022. The accounting year closed on March 31.

3. sl 12,00,0006(l @claut (SH ol Hict 13,U0,000H]
As3l A2 3. 14,00,0000{l eR(A2 (EHAA HIA 1¢,40,000H]
ol GulR AR, 3. 3,00,0000( (A2l (FHAA HIA AHA
HIAUR(A etettHetdl Grur AR Al ¢0,00000 HIA WA WL
&cll. ofs2lloll HIA 3. 50,0001 AR wLs(Aula $E AAURL UR U%
ULS A, GUR AU UR 3% WML vUs . Wl ¢R(AUL (HA sl

AR GUASLAE REH UR 10% ctllRle{l vUtsd vitucllell B. s Alsd

aLell.

A consignee has sold goods of invoice price of Rs. 12,00,000 at Rs.
13,50,000 for cash. Goods of invoice price of Rs. 15,00,000 were sold to
Raja for Rs. 19,50,000 on credit. Goods of invoice price of Rs. 3,00,000
were sold to Ram on credit on the recommendation of consignor and
goods of Rs. 90,000 were purchased by him the damaged goods were
sold for Rs. 60,000.

The consignee is entitled to a commission of 5% on total sales, 3% del
credre commission on credit sales and 10% commission on sales above
the invoice price calculate the commission.

4. o3 WRle Ugldoll $AR WA U,50,000 YSAUHL AL RUGUE

AR allds sicll WosA 3. §,2%,000, 3. ¥,¢5,000, 3. 3,395,000, 3.

R,5%,000 YsclcllHl ALl Ul €2 10% 8, L AsS (SHt L

Rs. 5,60,000 were paid while signing a hire -purchase contract. After
that four annual instalments were paid at Rs. 6,24,000, 4,96,000,
3,76,000 and 2,64,000. Rate of interest is 10%. Find out the cash price.
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5. R well e 2 aiallell Ul wo,00061 5(A2] AR (3. 101 W)
WRLlE (B V2 ASU (A dRgell HAA B. Auiell 0% AR, 0% ot8l
e Al €lad 8. oSl e AR ARllERAHL UL i a2l Eauni
LA B. WILE (SHdoll W A2 aduRle(l AU AVl

A firm of partners Dipali and Devanshi has received Rs. 50,000 in
equity shares of Rs. 10 each as purchase consideration from Circus Ltd.
Out of these 20% of the shares were sold at a profit of 20% and
remaining distributed equally amongst the partners. Pass the journal
entry form purchase consideration and distribution of shares.

Q2 . 1-1-2201l A% WA 5us{l (A A oltals AWSA SUsllal 1,000 AR
U €38 3. 2,%0001 elladl BUsAl Aual MseR). HIA HISAHAL of
ol cliloll ,U0,000 Yscal, R_AUHL U AREA oLl UL, %l 3.
¥U,00001 £l cflit Suo{lA 1oy vl

ollats A sUlA 3. 14,00,0000{ AGL Hide{l §31 xellsis]
AQl Bl 5,

1. HlA ©lslaal 3. 33,940, oUSIGal G 3. 30,000, UIUR 3. ¢0,000
Ul AEAA W 3. 50,000 YA B.

2. U0 ARA, AR €16 3. 3,5000lL allall ARau B,

3. l¥al $10) U GRAA ajs2llel U B. % ULHLeA ajs2llet 2R
TN
UL (Altal QAL U U% LSt Atuclle(l B, otlads WSE Sus{lA

w18l 25Ul glge Wscll wid Ysa s,

On 1-1-2022 Ashish Oil Co. consigned 1000 barrels of oil cost Rs. 2,400
per barrel to Naik Oil Co. the consignor paid 1,50,000 as freight and
insurance, 25 barrels were destroyed in transit for which the insurance
company settled the claim at Rs. 45,000.

Naik Oil Co. accepted a bill, Rs. 15,00,000 for 3 month. He informed
that ....
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1. Clearing charges 33,750 Godown rent 30,000 Salaries of Salesmen Rs.
90,000 and advertisement expenses Rs. 60,000 were paid by him.

2. 750 barrels were sold at Rs. 3,600 per barrel.

3. 25 barrels were damaged due to leakage which is considered as normal
loss.

The consignee is entitled for 5% commission on sale. Naik Co. sent the
draft of the amount due.

From the above particulars prepare consignment account in the book of
Ashish.

Al
OR

UAALRUeAL USLA Aotsal ll. 1-1-20:all A% $2clls (AUl (Bl
HIA ws Al Qual WsEll. UsSAR (BUd UR U% o8l ualcdla 51y
(A2 clotiateimi wier]. WA dalstl Ystd of wal flut Wl 1z ek(du

(SHclotl 5.2U% Yseul. ofR wal ULl Wle] YHIRL 1:3 8.

cll. 1-9-20Lell A% YsLA AQL Hidte{l Yedoll A5 §51 Aots UR
cAull, B AQ ellstRA dRet % Ut 531 UsIA uL §S1 A5 HIM olLe
AWs ¢%ell celd 3. 22,4006l cleladl cetdl. Aetd AuaL

W[5 SIHL SR 5----

1. A8 sictell 3. 30,000, {lHiell 3. 30,000 Wal AUWRL WelL
3.U4%,900 YSel.

2. ¥0% HIA ¢R(AAU BHA U 30% o8l Uslcllal As3 el A2

3. 3790 @ldlell HIA (AU BHd UR u0% o8l Usldlal
AU A2\,

4. 0% HIA eR(A2A BHd UR ¥0% ol Usldla ysiatsll

ARl A AR
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On 1-1-2021 Prakash of Palitana consigned some goods to his
agent Ronak the pro-forma invoice. Price was made out at a
figure to show a profit of 25% on cast price, Prakash paid 6.25%
of invoice price for freight and insurance. Freight and insurance
expenses ration is 1:3.

On 1-1-2021 Prakash drew a bill for three months on Ronak,
which accepted and return immediately, after one month Prakash
discounted this bill with bank by Rs. 22,500 as discount. The rate
of discount is 9% per annum.

Ronak reported in the account sale that ....

He paid Rs. 30,000 for octroi, Rs. 30,000 for insurance and Rs.
51,700 for selling expenses.

40% goods were sold for cash at 30% profit on invoice price.
3/10 goods were sold to Ram at 50% profit on invoice price
10% goods were sold to Atul as per recommendation of Prakash
at 40% profit on invoice price.
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5. He purchased for his personal use at the invoice price at abnormal
loss and personal. Purchase are equal ratio.

6. Cost price of goods worth Rs. 96,000 was destroyed in the go
down, for which the insurance company paid a claim 70%.

7. Ronak sent the bank draft of due amount.

8. 10% goods were unsold with Ronak. Its goods has to make
saleable for Rs. 3,500 repairing expenses estimated.

9. After paying 75% amount both customers were declared
insolvent and 75% could be recovered from their personal assets.

10. Ronak entitled to receive a general commission of 5% on sales
and 2% del-credere commission on credit sale nd Ronak is laso
entitled to receive 1/7 share of net profit after deducting
commission, del-credere commission and share of profit.

From the above particulars prepare consignment account
in the books of Prakash and pass journal entry for amount paid by
Ronak.

Q3 Adtat, 532 WA R 3:2: Aol YHIRLHL o1 §l-ofs2let cABUAL AU ELRL &l
AN 132 (A, A Wlloll it AL Eellof otssl 5. ll. 39-3-1¢R001l A

us Uy oflA Yool B.
o clOLELRL 3 g cllOLELRL 3
AeLELRA q,40,000 o ¢0,000
H.D.F.C.ell et | 4,20,000 USslot 2,¥0.000
ecllgsl 50,000 22 Q,54,000
Actote{l Aot ,20,000 glolu ¢0,000
&33le{l Aot q,40,000 galelR 50,000
o29lo{l Aot 9,£0,000 RS YY,000
AsS 50,000
9,£0,000 9,£0,000
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Partners Chetan, Haresh and Naresh were sharing profits in the ratio of 3:2:1.
They decided to sell the firm to Mahesh Ltd. on 31-3-2020 when the balance
sheet was as follows.

Liabilities Amount Assets Amount
Cretitors 1,50,000 | Land 90,000
Loan from H.D.F.C. 1,20,000 | Building 2,40,000
Bills payable 60,000 | Machinery 1,65,000
Chetans capital 1,20,000 | Furniture 90,000
Haresh capital 1,50,000 | Debtors 60,000
Naresh capital 1,80,000 | Stock 75,000
Cash 60,000
7,80,000 7,80,000

Mahesh Ltd. took over all the assets except cash at a premium of
15% and agreed to pay the bank loan company paid 18,000 equity shares of Rs.
10 each and rest of the amount in cash as a purchase price. Dissolution
expenses incurred Rs. 9,000 prepare the necessary accounts in the books of the
firm.

YL
OR

YRy (A. oll cll. 39-3-2020ll Axoll WA citSlull Ul suslu- 16

2043l UR[Q2-3 yosolo] Ul U3 daur 53

Qo S Qoatc SH

g2l A2 YSl | 30,00,000 ¢%o(LRB.Us. | 14,00,000

AR Y3l
2ol 35,00,000 &% Aot $,20,000
SHENCAl 3,25,000 AHLeA WellH | ¢,30,000
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% EN

os AQe ¥5,000 5aARe{l u3,400
gloLalles

AU AL | ¢,59,200 slnejeR ,55,400
Ase AR

galelR 3,¢0,000

From the following balances of Suraj Ltd. As on 31-3-2022 prepare Balance
sheet as per Schedule-3 of Company Act, 2013.

Particulars Amount | Particulars Amount
Equity share capital 30,00,000 | 8% Red. Pref. Share 11,00,000
capital
Machineries 36,00,000 | Mortgage Loan 6,20,000
Loose tools 3,26,000 | General Reserve 8,30,000
11% Investment in Atul 4,90,000 | Creditors 2,80,000
Ltd.
Adverti. suspense A/c 60,000 | Bills payable 57,000
Stores & spare parts 2,00,400 | Creditors of expenses 72,000
Acc. interest on 1,02,000 | Cash credit 1,50,000
investment
Bank Balance 46,000 | Employees Welfare Fund | 1,70,000
Office equipment 9,61,200 | Provision for taxation 53,100
Debtors 3,80,000 | Computer Software 1,66,500
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Q4 URtoll Ycui As vl B. YA (FU WA A(EHA UR 0% ol 16
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AUIRML W ot §l-of52llet Wi dalR 5.

(Qotct 34-3-2021  [31-3-20RQ
gLl u¥,00 $0,940
sl 53,000 ?
el AsS U¥0 ?

RS ¥0,100 32,%¥00
WA HIBAL:

AUl HIsAA HIA q,24,U40
UBIRA U $CA HLE Y,¥00
AURA ALl cllhiAd vt ¢00

AsS AR ¢,000
IALESIA U $A HIA q,340
galERlal WUA dala R,2¥0
S AU 2,0%,940
URYRBL waAl 1,250
UYL A HI2 WA MSAA ASS | 1,520
HuL AFA YsAet Wl -

ALY Wal ARL 9,200
uoauR ¢,000
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Sachin has a branch in Surat. The Head Office sends goods to branch at an
invoice price by adding 20% profit on cost price. The branch makes cash as
well as credit sales. All the expenses of the branch are paid by the Head Office.
The Head Office sends petty cash to the branch for miscellaneous expenses the
cash collected by the branch is credited in the bank account of Head Office
daily. After considering the following information prepare branch account
branch trading and profit and loss account in the books of the Head Office for
the year ended 31st March, 2022.

Particulars 31-3-2021 31-3-2022

Debtors 54,000 60,750
Furniture 63,000 ?
Patty cash 540 ?
Stock 40,500 32,400
Other Particulars :

Goods sent to branch 1,25,550

Goods returned by branch (Invoice price) 5,400

Bad debts written off by branch 900,

Cash sales 9,000

Goods returned by customers 1,350

Discount allowed to branch debtors 2,250

Total sales 2,04,750

Patty cash expenses 1,260

Remittance to branch for patty cash 1,620

Expenses paid by Head Office --

Rent 7,200

Salary 9,000

Octori 2,250

Bonus to staff 2,700

Al
OR
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Q.5

2308002201040003

1. (Baell oQllQxlle] yotdlswu 1 Bauoll LRe-A.

Disclosure of Accounting Policies:Accounting standard-1

2. (3ol NRele] Mot UM

Discuss importance of Accounting standards.

sal A Yt A H{ololl Ws 25 WIEl AA2AL] el AYsl ALsAM

oglstal AHA 3: et YHIQHL o1 5l-035 2ol cdUclle] oissl 53], AHBAL AYscl

ols WLcLHL 3. 1,34,000 AHell at§l-ofs2letotl YHIRHL A HL SRARUL AlA

30,000 ALHL xH{lot As WA Hle 3. 3300l altd WIEL el otLall

AYsct ds vl Yscaul Axey QA oA Yot WAl Yscal.

Qo

3.

gt AHAA Sclloll WL

¥,10,000

2las AL

2,234,000

R syEl

¥4,000

SULBoS cllet Wl (s Ygeall)

9,24,000

U552 $l (YA Yseall)

¥4,000

HZL Quetell uies

R,24,000

& WAL gl (SUA)

¢0,000

HE vle atoll 1Rl (Yot

¥4,000

ogH{lototl 20 AL Hl2etl Wlle WSl Auclle] otssl 53, ool /20 euat

SlHol Wl HIS WA /¥ LIl 1SR Ul HIS 9SallHL LA, sAURA 3

1l UScR (U UR U0% ot 8l Aalclal As3ell A2l wa YA 0%

LAl2 USSR (BHA UR 30% ol8l Aslcllal A2l sl ABl 5 AUBL UR

0% SH 9t AU HL AUA B,

sUL WA YA el Slotl WAlle 3: 20t YHIRHL USSR (BHd uR
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Katha and Pooja entered into a joint venture to purchase a place of land and
construct 'Society'. They decided to shared profit and loss in the ratio of 3:2
respectively. They deposit Rs. 1,35,000 in their joint bank account as per their
profit sharing ratio. They purchased 30,000 sg. meters land at Rs. 330 per sq.
meter which were paid from joint bank account. They paid following expenses
for these purpose.

Particulars Amount
Land leveling expenses 4,50,000
Local taxes 2,25,000
Stamp duty 45,000
Compound wall expenses (paid by Katha) 11,25,000
Income from selling lend 2,25,000
Advertisement (paid by Katha) 90,000
Architect fee (paid by Pooja) 45,000
Wages of earth digging (paid by Pooja) 45,000

They decided to sale 250 sg. meters plot of land 1/4 part of land was left for
public road and 1/10 part of land was allotted for common plot. Katha sold 31
plot for cash at 50% profit cost price Katha is entitled to get 10% commission
on selling by him.

Katha and Pooja distributed remaining plots in 3:1 ratio at 10% profit on cost.
All the transaction regarding purchase, sales and expenses are done through
joint Bank Account.

Prepare : Joint Venture Account, joint Bank Account and partners capital
account assuming that accounts have been settled among the partners.

AL
OR

dl. 1-¥-209¢oll A% AA A 202 gal 25 WAL eust wile uglaell 16
W3R, 522 5l arad 20% EH Yscll U citslell M 1A Yool AR

s srctl ysaausll 8.
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Bharat purchased a machine on hire-purchased system from Kush
Traders on 1-4-2018. 20% amount was paid at the time of signing the
contract and remaining amount is to be paid in four yearly instalments as

follows:
Installment Amount
First installment 4,24,200
Second installment 3,63,300
Third installment 1,46,500
Fourth installment 4,19,919

Following journal entry was passed in the books of Kush Traders on
31-3-2022

Interest account Dr. --- 34,671

To Profit Loss account --- 34,671

Machine is to be depreciated at 10% per annum by diminishing balance
method from the above information prepare.
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1. Machine Account
2. Kush Traders account in the books of Bharat entries for the first
year in the books of Kush Traders.

Q6 Zsellu cull. (IR A UR)

Answer the following (Any Four)

1. 3(B3Yretclleoll vauct

Write a short note on the convention of conservatism.

2. [Baell QRul-s

Write a short note on As-6

3. Al Rasdoll uslQ AHxA

Explain the net assets method

4, HIORU HIE Al HIRY ASS

Stock in transit and cash in transit

5. 215 Wal talelRe{l usl
Stock and Debtor Method

6. Buell oll[Qxllef yotdls20l

Disclosure of accounting policies.

*kkkk
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